TO:

YLYMPIA

RUST COMPANY

Mortgage Direction & Undertaking
Regarding Arms-Lengih Morfgages .

'Olympia Trust Company (“Olympia™)

Further to the Declaration of Trust made with respect to my Plan # L . “my
Plan™}, ¥ hereby authorize and direct Olympia to invest funds held by my Plan if a new mortgage
selected by me and described below (the “Mortgage™).

I understand that Olympia is not obligated fo accept my imvestment in an arms-length mortgage.
In consideration of Olympia accepting the Mortgage as an asset of my Plan, 1 hereby agree to the
foliowing tenmns and conditions:

I T understand and acknowledpe that it is my sole and entire responsibility fo verify that:
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the Mortgage is an “Arms-Length” transaction as defined in the Income Tax Act
(Canada};

the Mortgage is a qualified investment as govemed by the lncome Tar Adet
(Canerdes);

the Morigage is a proper charge against the Land therein described and is
adequately secored;

all payments due on the Mortgage are made on the specified date as outlined in
the mortgage docuinent;

all mortgage payments are paid directly to Olyrupia; and

there is adequate fire / propesty insurance in place.

2. I acknowledge that 1 do not rely and bave not relied upon any represeniation made by
Olyropia in deciding to invest funds in the Morigage. Withont limiting the generality
of the foregeing, I ALSO SFECIFFCALLY UNDERSTAND AND REPRESENT TO
OLYMPIA that I bave not and cannot losk i Olympia or any of their employees -
for advice as te:
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whether or not interest in the Mortgage constitde qualified Investment for my
Plan;

whether or aot the urderlying properties securing the Mortgage are adequate or
will always be adequate; and

whether or not the interest in the Mortgage otherwise constifute a suitable
investment for my Plan.



